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ITAGO CREATES AN ENGINEERING PLATFORM FOR THE DIGITALIZATION AND MONITORING OF 

INFRASTRUCTURES 

 

Venice, September 10, 2025 – ITAGO SGR announces the entry into the ASDEA Group and its strategic 

integration with Idrostudi, creating a platform of companies active in the predictive management of 

issues related to infrastructures and civil works through their digitalization and monitoring. The new 

group includes about 150 engineers, a turnover of 20 million euros, and a gross margin of 35%. 

The goal is to establish an independent player capable of offering an end-to-end service that integrates 

hydraulic and structural engineering, combining specialized engineering skills, cutting-edge proprietary 

software development, and advanced sensors for digital twins and Structural Health Monitoring. 

The integrated offering includes predictive infrastructure analysis, permanent and temporary 

monitoring campaigns, consulting and planning of structural and environmental impact with specific 

applications in water networks, aqueducts and sewers, as well as major civil works (such as bridges, 

highways, viaducts, etc.). The platform will develop advanced solutions through artificial intelligence 

and machine learning, dynamic digital twins for real-time simulation, proprietary IoT sensors for 

continuous monitoring, and SaaS platforms for intelligent lifecycle management. 

The operation has a significant ESG impact, providing a concrete and distinctive response to 

sustainability issues through better use of natural resources, increased safety of works, reduced 

environmental and energy impact throughout the infrastructure lifecycle, and minimized invasive 

interventions thanks to data-driven decisions for optimal investments and maintenance. 

 * * * 

Founded in Pescara in 2009 by Guido Camata and a team of university researchers, ASDEA has grown 

to include 40 highly specialized professionals in advanced structural engineering, software, and 

hardware for Structural Health Monitoring. Among its flagship solutions is STKO (Scientific Toolkit for 

OpenSees), a proprietary interface for nonlinear numerical modeling analysis, and a modular system of 

sensors and digital twin platforms for real-time interpretation of infrastructure data. 

The ASDEA Group, which includes Asdea S.r.l., Asdea Hardware S.r.l., and Asdea Software S.r.l., serves 

public and private clients from Italy to the world, collaborating with the most prestigious infrastructure 

managers and leading global engineering firms. The company has recorded a turnover of about 5 

million euros with an annual growth rate exceeding 20%, developing significant projects from Chile to 

Nigeria, from the USA to the Middle East. 

Idrostudi is a recognized operator in hydraulic engineering and the digitalization of water networks, with 

proprietary software platforms and dedicated sensors for monitoring aqueducts and sewer networks. 

In 2024, the company acquired control of ETS, a company based in Rovereto specialized in leak 
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detection, field activities, and device maintenance, which will serve as operational support for the entire 

group, further expanding industrial and operational synergies. Idrostudi also controls K-Optic, an 

innovative startup specializing in the development of a service for detecting leaks and parasitic water 

using fiber optics. 

The strategic combination of ASDEA and Idrostudi enables high value-added joint offerings that 

combine data science, nonlinear analysis, proprietary sensors, digital twins, and field operational 

capabilities. This integration is strategically positioned in a rapidly growing market, driven by significant 

investments in climate resilience, increasingly stringent infrastructure safety regulations, growing 

adoption of data-driven technologies, and the urgent need to modernize existing infrastructures 

worldwide. 

The project foresees further development in their respective sectors and adjacent verticals to 

strengthen the vision of an end-to-end service for complex projects and international clients. The 

industrial plan includes targeted international expansion, with particular attention to high-potential 

seismic markets such as the USA and the Middle East, European infrastructures, smart cities, and 

sustainable urbanization projects, as well as other strategic acquisitions to consolidate technological 

leadership. 

Daniele Mondi, Partner at ITAGO SGR who led the investment together with Investment Manager Marco 

Fongaro, commented: “With ASDEA, Idrostudi, and ETS we are building a scalable and highly 

differentiated platform, capable of combining specialized engineering, proprietary software, and 

sensors. We are responding to the growing demand for predictive and digital solutions for safer, more 

resilient, and sustainable infrastructures.” 

Guido Camata, founder of ASDEA, added: “Joining the platform with ITAGO and Idrostudi allows us to 

accelerate the development of our technologies – from STKO to hardware and digital twin solutions – 

and bring them to an international scale, offering clients an integrated service throughout the entire 

lifecycle of the works.” 

* * * 

 

ITAGO SGR was founded by Domenico Tonussi, Nicola Bordignon, Piergiorgio Fantin, and Daniele Mondi and has 

offices in Venice and Milan. The ITAGO team manages the ITAGO IV fund which, in addition to the Idrostudi-ASDEA 

Group, has completed six other investments: Operamed, Eco-Techno, Apice, Vernici Caldart, Teknoice, and SR 

Mecatronic. Additionally, the team acts as advisor to NEIP III Sicaf S.p.A. 

For the completion of the transaction, ITAGO was supported by the law firm Pavia e Ansaldo for legal matters (with a 

team composed of Alberto Bianco, Martina Villa, Elena Giliberti, Edoardo Buta); for financial matters by Adacta 

Advisory (with a team composed of Francis de Zanche, Roberto Masiero, Nicolò Sartor); for business due diligence 

by Fortlane Partners (with a team composed of Filippo Cerrone, Christophe El-Hage, Giorgio Gerini-Romagnoli, 

Francesco De-Marco); for tax and deal structuring by Russo De Rosa Associati (with a team composed of Alessandro 
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Manias, Andrea Massacesi, and Mimmo Lombardi); for ESG profiles by ERM (with a team composed of Giovanni 

Aquaro, Martina Lampasona, and Giulia Terenziani); and for labor law matters by Bonelli Erede (with a team 

composed of Giovanni Muzina and Giulia Impiombato Andreani). 

The shareholders of Asdea were supported by LCA (with a team composed of Daniele Bonvicini, Cecilia Frangini, and 

Matteo Montironi) and Banca Generali (Alessandro Drago and Michele Pellicciari). 

The transaction was financed by Banca Popolare di Sondrio, with contracts handled by Russo De Rosa Associati 

(with a team composed of Alessandro Manico and Antonio Lopetuso). 

Notarial aspects were managed by Studio Notarile Ciro de Vivo. 

Contacts: +39 041 0996660 – info@itagopartners.it 
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